THE CYCLE OF MARKET EMOTIONS
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ock market crash.

MARCH 2002 - FEBRUARY 2003

Reduced global economic growth forecasts.
Extended bear market. Corporate accounting scandals.
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Point of maximum opportunity?

20%+ ASX corrections since 1987

Oct 87/ Nov 87 -49% 38%
Aug 89/ Jan 91 -30% 42%
May 92/ Nov 92 -20% 50%
Feb 94/ Feb 95 -20% 20%
Mar 02/ Mar 03 -24% 26%0
Nov 07/ Jan 08 -24% 2?7
MSCI Australia Share Index from Oct 87 to Jan 08.
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